A

Axuusa npeacraBaseTr cob0M SMUCCHOHHYIO I[IEHHYIO0 OymMmary, 3a-
KPETIAFIOIIYIO ITpaBa €€ BAAlEAbIA Ha TIOAYYEHUE YaCTH ITPUOBIAT aK-
IIMOHEPHOTO 00IeCTBAa B BHUE AUBHEH/I0B, Ha y4acCTHE B yIpaBAe-
HUHU aKI[MOHEPHBIM OOIIIECTBOM H Ha YaCTb HMYIIIECTBA, OCTAIOIIETOCS
IIOCA€ €T0 AUKBHUIAIIUN

AnneppaliTep - 3TO IIOCPEAHUK, KOTOPLIA OKa3bIBAET ITOMOIIb
KOMITAHUHU T10 Pa3MEIEHUI0 €€ [TEHHBIX OyMar Ha OupKe.

b

BaHKOBCKHH cepTHQHERAT - IIeHHas Oymara, IIpeICTaBASIO-
1fass cobod CBODOMHO OOpalliarolieecs CBUAETEALCTBO O AE€HEKHOM
BKAAQJIE (ETIO3UTHOM - JASl FOPUAHYECKUX AHIl, COeperaTeAbHOM - JIAST
pu3rIecKux AUIl) B OaHKe C 0093aTEALCTBOM ITOCAEHETO O BO3BpaTe
3TOTO BKAQJA ¥ TPOIEHTOB [0 HEMY Yepe3 YCTAHOBAEHHBIH CPOK B
6y mymem

Bupmxa — [IpeAIIpUsaTHE, KOTOPOE 00Aa1aeT MpaBaMi FOPH/IHYE-
CKOTO AHIIA ¥ IPHHUMAET yYacTHe B POPMHUPOBAHUH OIITOBOTO PHIHKA
IIEHHBIX OyMar, BaAOTBI U JIP.

Bpokep Ha pbIHKe LIEHHBIX OyMar — IOpUINYECKOE AUII0, Hale-
A€HHOE TTPaBOM MIPOBEEHUS KYIIAH U MPOJAKHU IIEHHBIX OyMar 110 I10-
PYYEHHIO €T0 KAWEHTA U 3a CYET KAWEHTA.

BpokepcKass AeATEeABHOCTD — OCYIIIECTBACHHE TTOKYITKU U/ HAH
ITPO/IaYKH IIEHHBIX OyMar 3a CYeT KAHEHTA, a TAK¥K€e OT CBOETO0 HMEHU
VAW UMEHU KAWEHTA.

BpoKepcKass AeSITEABHOCTD - OTO [IEATEALHOCTH IO HMCIIOAHE-
HHIO TIOPYYEHHsT KAUEHTA (B TOM YHCAE€ SMHUTEHTA SMUCCHOHHBIX I[€H-
HBIX OyMar mpH X pa3MelleHHH) Ha COBEPIIEHHE I'PaykJIaHCKO-Ipa-
BOBBIX CJ/IEAOK C IIEHHBIMHU OymMaramMu U (HAHM) Ha 3aKAIOYEHUE JOTOBO-
POB, SIBASIIOIIMXCS ITPOM3BOAHBIMH (PHHAHCOBBIMU HHCTPYMEHTAMH,
OCyIIIECTBASIEMAs HA OCHOBAHHUH BO3ME3IHBIX JOTOBOPOB C KAHEHTOM

BymaxHble oddIIOpHEIE LEHTPHI, OPHEHTUPOBAHBI Ha Xpa-
HEHUE MOKYMEHTAIUHU ¥ BBITIOAHAIOT OAHKOBCKHE OIIEpallid B He-
DOABIITMX MacIlTadax.

BydepHBIi cYeT — 5TO CUET JIAT HAYUCAEHHST KOMHCCHUHU Ha MPO-
BeJIEHUE TTPHUOBIABHBIX CIEAOK.

B
BaAroTHass OHpiKa — 5TO PLIHOK KYIIAH U MPOJAKU HAITMOHAAD-
HBIX BaAIOT C YY€TOM Pa3HUIIBI COOTHOIIIEHUS KYPCOB ME¥XK/y HUMHU.
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BaArOTHBIE Napbl — 3TO [[BE BAAIOTHI, KOTOPLIE 00pa3yloOT Ba-
AIOTHBIN KYPC U SIBASIFOTCSI 0ObEKTOM TOPTOBOM OMEpaIlHi.

BaAIOTHBIE PHCKH IIPEACTABASIOT COOOM OITAaCHOCTH BAAFOTHBIX
IOTePh, CBA3aHHBIX C U3MEHEHHEM Kypca OJHON UHOCTPaHHOUN Ba-
AFOTHI TI0 OTHOLIIEHUIO K APYTOH ITPHU ITPOBE€HUHN BHEIITHEAKOHOMUYE-
CKHUX, KPEIUTHBIX U APYTUX BaAIOTHBIX OIepaIlui.

BaAIOTHBIH PBIHOK - 3TO CETMEHT, B KOTOPOM OOBEKTOM KYIIAU-
IPOJlayK! BBICTYAIOT MHOCTPaHHAasl BaAloTa U (PUHAHCOBBIE HHCTPY-
MEHTBI, 00CAYKUBAIOIUE OTIEPALIUU C HEH.

BapHanua — n3MeHeHNe KOANYEeCTBEHHBIX IToKa3aTeAe! IIPH Tie-
pexo/ie OT O/THOTO BapuaHTa pe3yAbTaTa K JPYyTroMy.

Bekceap (or Hem. Wechsel - oOMmeH) - 1ieHHas Oymara B BHJE
JIOATOCPOYHOTO 00s13aTEABCTBA, COCTABAEHHOTO B ITHCHbMEHHOM BHUJIE
IO OTIPeEACHHOU (POopMe, yIOCTOBEPSIOIas HUYEM HE O0yCAOBAEH-
HOe 00s13aTEeABCTBO BEKCEAEIaTEAS (IPOCTOH BEKCEAB), AI0O0O TIPeIAo-
JKEHUE WHOMY YKa3aHHOMY B BEKCEAE TAATEABIINKY (epeBOAHBIH
BeKCeAb) yIIAATHUTH II0 HACTYIIAEHUU MPENyCMOTPEHHOTO BEKCEeAeM
CPOKa OIpPeNlEeACHHYIO IEHEXKHYI0 CYMMY

BoAaTHABHOCTB - CTATHCTHYECKUN (PUHAHCOBBIU ITOKa3aTeAb,
XapaKTepU3yIONNi H3MEHYUBOCTb CTOUMOCTH. BoAaTHABHOCTH — 3TO
KaTeropusd, KOTopas II03BOASET OIIPE/IEAUTHh HACKOABKO CUABHO U3Me-
HSI€TCH CTOUMOCTBH TOT'O AU WHOTO aKTHUBAa, TO €CTb pas3HHUIla MEKIY
caMoOHU BBICOKOHW W caMOU HU3KOU IIeHOH Ha TOT MAU MHOM pecypc.

BoaaTHABHOCTB (M3MEHYNBOCTS) (AHTA. volatility) — cTraTuctude-
CKHM (PUHAHCOBBIN ITOKa3aTeAb, XapaKTePUIVIOINH TeHAEeHIINI0 U3-
MEHYUBOCTH II€HBI, ITPEACTABASIONINE CO00H Mepy pHCKa HCIIOAB30-
BaHUs (PUHAHCOBOT'O MHCTPYMEHTAa 3a 3a/laHHBIU IIPOMEKYTOK Bpe-
MEeHU

BTOpPHYHBIH LIeAE€HT — 3TO PETPOILEJIEHT, T. €. CTPAXOBIIUK
WAHU TIePEeCTPaxoBIIUK, IepeNaolnil HIPUHATHIE B IepecTpaxoBaHue
PHUCKH B PETPOLIECCHIO (BTOPUYHOE IIepecTpaxoBaHUe).

r

T'aobaAu3alusa - HOBEHINNI 5TAl HHTEPHAIIMOHAAUZAIIHU XO-
3IMCTBEHHOM JMEeITEALHOCTH.

I'aro0aAbHBIH (PHHAHCOBBIN PBIHOK MIPE/ACTABASIET CODOI COBO-
KYITHOCTE OIlepalliui Mo KyIAe-TIpoiazke (PpMHAHCOBBIX HHCTPYMEHTOB
(BaArOT, MEXAYHAPOMAHBIX IEHHBIX OyMar, KPEeAuTOB H CTPAXOBBIX
IIPOAYKTOB) HAa TAODAABHOM MHPOBOM 3KOHOMHYECKOM ITPOCTPAHCTBE
B HEIPEPLIBHOM pPeEKNME BPEMEHM.
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T'ocyZapcTBeHHOE peryAHpOBaHHEe CTPaxXOBOH ZAesATEABHO-
CTH TIpeJ/iCTaBASIET CO00M CO3/IaHUEe TOCYIaPCTBOM PaMOYHBIX yCAO-
BUHN A (PYHKIITMOHUPOBAHUS CTPAXOBOTO PbIHKA, B IpejleaaxX KOTO-
PBIX €ro CyObeKTHI CBOOOMHBI B IPUHATHUN CBOUX PELLIEHUH.

T'ocyzapcTBEHHBIE LIeHHBIE OyMaru — 1ieHHbIe OyMaru, BBIITY-
IIIEHHBbIE TOCyJapcTBOM. [laHHbIE IIEHHbIE OyMaru OTHOCSTCS K KaTe-
TOPHH JOATOBBIX IIEHHBIX OyMar

a

JAeAHCTHHT - COBOKYITHOCTb MPOLEAYP MO BLIBEAEHUIO IIEHHBIX
OyMar c obpailieHust Ha (POHIOBOM PBLIHKE.

JdeHeXHBIH PBIHOK (aHTA. money market) — cucTeMa 5KOHOMU-
YeCKHUX OTHOIIEHUH IO MTOBOJY ITPEAOCTaBACHUS NEHEXKHBIX CPEICTB
Ha CPOK [0 OTHOTO Tojia.

[deno3uTapHasa AeATEABHOCTb — 3TO J€ATEABHOCTH MO OKa3a-
HUE YCAYT 110 XpaHEHUI0 CEPTU(UKATOB IIEHHBIX OyMar v/ uAu y4eTy u
TIepexXoay IIpaB Ha IIeHHbIe OymMaru

[desAiTeABHOCTBb IO BEeACHHIO peecTpa BAaLEABLEB LEeHHBIX
Ooymar — sto cbop, dukcamus, obpaboTka, XpaHeHHUE MAAHHBIX, CO-
CTaBASIIOLIIMX PEECTP BAAJIEABIIEB IIEHHBLIX OyMar, U MpPeoCTaBAEHUE
WH(OPMAIIUHA U3 PEECTPA BAAIEABIIEB IIEHHBIX OyMar

JesATeABHOCTD IO YNPAaBACHHIO IIEHHBIMH OyMaramMu - 5TO
JIEITEABHOCTD 10 JIOBEPUTEALHOMY YIIPABAECHUIO IIEHHBIMU OymMaramMu,
JIEHEKHBIMH CPeICTBaAMHU, IIPeITHa3HAYEHHBIMHU AT COBEPIIEHUS Cle-
AOK C LEHHBIMU OymMaraMu U (MAHU) 3aKAIOYEHUS JOTOBOPOB, SIBASIO-
LTUXCsI TPOU3BOAHBIMU (PMHAHCOBLIMHU HHCTPYMEHTAMU

AuBepcHpHuKanua — TprodOpeTeHE PA3HBIX (PUHAHCOBBIX UH-
CTPYMEHTOB, TAKNX KaK BaAOTa, aKIINH, IEPUBATUBLI U JIPYyTHE, C IIe-
ABIO CHUIKEHUS PUCKOB.

JAuAep — TOPTOBLIN HAU OMPIKEBOM TOCPEMNHUK, KOTOPBIA OCY-
IIIECTBASET OIlepalluy KyHIAUW/TIPOaKy 3a CBOU CYET W OT CBOETO
WMEHHU.

Ausep Ha Oupmxe - yJacTHHUK (POHIOBOTO HAH BAaAIOTHOTO
PBIHKA, 3aKAIOYAIOIINN CAEAKH KYIIAH-TIPOIa’KH OT CBOETO UMEHH.

JAuAepcKas AeATeABHOCTD — IIOKYIIKa U IIPojiaXka LEHHBIX 0Y-
Mar OT CBOETO UMEHH! U 3a CBOU CYET.

AuAepcKass AesITEeABHOCTBb - 3TO COBEpPIIEHHE CAEAOK KYTIIAU-
ITPO/IasKU IIEHHBIX OyMar OT CBOET0 UMEHU U 3a CBOU CYET IIyTEM ITy0-
AVYHOTO OOBSBAEHUS IIEH TOKYIIKH U/HUAU TIPOJAXKU OMPEIEACHHBIX
LIEHHBIX OyMar ¢ 00s13aTeALCTBOM MOKYIIKH U/ UAU TPOJAYKH STHX 1IEH-
HBIX OyMar 1Mo o0bIBA€HHBIM AWIIOM, OCYILIECTBASIIOIIUM TAKYIO J€si-
TE€ABHOCTB, IleHaM
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JAHAHHTOBBIH 3aA — CIIEIHAABHO OOOPY/OBAHHOE ITOMEIIEHIE
KOMITAHUH, KOTOpasi 3aHUMAaeTCs IpeloCTaBAEHUEM YCAYT BBIXO/Ia HA
(PUHaAHCOBBIU PHIHOK.

Aducnepcus — Mepa OTKAOHEHHUS (PaKTHUYIECKOTO 3HAaHHUSA OT €To
cpe/Hero 3HaYeHHUs.

JdOoNMoOAHHTEeABHBIE TOProBBbI€ CHTHAABI - 5TO IPHAOKEHUE K
y2Ke 3aroTOBA€HHOMY TOPTOBOMY IIAaHY, & He B KauyeCTBE CaMOCTOSI-
TEALHOH HJIEU CHEAKH.

JonycTHMBIH PHCK - YPOBEHb PHUCKA B ITPeJleAaX €T0 CPEHETO
VPOBHS, TO €CTb CPETHETO IO OTHOIIIEHHWIO K APYTUM BHUIAM JIEATEAD-
HOCTH U APYTHM XO3SIHCTBEHHBIM CYOBEKTaM.

JAparoumeHHBIH MeTaAA — 5TO PLIHOYHBIH TOBap, XapaKTepHas
0COOEHHOCTH KOTOPOTO — HEMPUBA3aHHOCTH K dKOHOMHKE OTIEABHOTO
rocy/iapcTBa U He3aBUCUMOCTE OT (DUHAHCOBOU COCTOSAATEABLHOCTH OT-
JIEABHOHM KOPIIOpallvHu (B OTAHYHE, HATIPUMEDP, OT IIEHHBIX OyMar.

3

3acTpaxoBaHHBIE AHILIA - rpaxknaHe Poccutickon Penepannm, a
TaKyKe TIOCTOSTHHO HAW BPEeMEHHO ITPOXKHUBAIOIMe Ha TeppuTopuu Poc-
cutickoii demeparnu MHOCTPaAHHBIE TPpaKiaHe U AWUIlA 0e3 rpakKaaH-
CcTBAa.

3acTpaxoBaHHBIH — (PU3UYECKOE AHIIO, XKU3HBb, 30POBHE H
TPYAOCIIOCOOHOCTL KOTOPOTO SIBASIOTCS OOBEKTOM CTPaxoBOi 3a-
IIUTHEI IO AMYHOMY CTpaxoBaHHIO. Ha mpakTuKe 3acTpaxoBaHHBIN
MOZKET OBITH O/THOBPEMEHHO U CTPAXOBATEAEM, €CAU yIIAQAYHBAET 3a
cebsi CTpaxoBble B3HOCHI IO YCAOBHUSIM JIOTOBOPA.

151

HHBecTOp - AUII0 UAW OpTraHU3alldsd (B TOM YUCA€ KOMIAHUS,
rocy1lapCcTBO U T. [.), pa3Mellaroliie KaluTaA, C IEeAbI0 IIOCAEIYIO-
IIIETO TIOAYUYEHUS TTPUOLIAU (HHBECTULIH).

HHauBHAyaAbHOE CTpaxXoBaHHe — 3aKAIOUEHUE KOHTpaKTa C
KOHKPETHBIM CTPaxoBaTEAEM.

HHTepHeT-TpeHAHHT — (DOH0OBas TOPrOBAs LEHHBIMU OyMa-
ramMu mocpeacTBoM ceTu MHTEpHEeT.

K

KaTacTpoH4eCKHH PHCK - 3TO TAKOH PUCK, KOTOPLIH TPEBBI-
H1aeT MaKCUMaAbHYIO T'PaHUILy PUCKa, CAOKUBIIVIOCS B JIJAaHHOHU KO-
HOMUYECKOH CHUCTEeME.

KoAAeKTHBHOEe CTpaXoBaHHE — 5TO 3aKAIOUYEeHUEe KOHTpaKTa C
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OIIPeNEA€HHBIM KOAMYECTBOM CTpPaxoBaTeAeH.

KoMmuccHs Gpokepa — 5T0 Bo3HarpaxKiaeHue Opokepa 3a mpoBe-
JIEHUE CIEAOK C IIEHHBIMH OyMaramu.

KoMMep4YeCKHEe PHCKH IIPEJACTABASIOT COOOM OIaCHOCTH ITO-
Tepb B Ipoliecce (PpUHAHCOBO-X03IHCTBEHHOHN AeSITEABHOCTU (UMyuie-
cmeeHHble, NPou3soodcmeeHHble, mopeossle, PuHaHCco8bLe).

KOTHPOBKA — CTOMMOCTE, KYPC UAH MPOIIEHTHAS CTABKA BaAIOT,
IIEHHBIX OyMar u T.[., aHOHCHpPyeMasi ITPOJABIIOM HUAU ITOKYIIATEAEM,
110 KOTOPBIM OHH T'OTOBBI OCYIIIECTBUTD IMOKYIIKY MAHU HPOIAIKY.

KpeauTHOe IIA€YO — CyMMa CPEJICTB, IIPeAoCTaBAsdIeMast 0aHKOM
WAYW KOMOaHHUEH, 00eCTIeYnBaIOIIEN BbIXO/ Ha PBIHOK, JAS OCYIIECTB-
A€HUSI TOPTOBAM.

KpeaAHMTHBIH PBIHOK IIPEACTABASIET CODOH CErMEHT, B KOTOPOM
00'BEKTOM KYIIAU-TIPO/IAaXKH BBICTYHAIOT CBOOOHBIE KPEAHUTHBIE Pe-
CypChI U OOCAy:KHBaloOIie UX (PUHAHCOBBIE MHCTPYMEHTHI, obpaiiie-
HHE KOTOPBIX OCYILECTBASIETCS Ha ITPUHIIUIAX BO3BPATHOCTH U IIAAT-
HOCTH.

KpHTHYECKHI PHCK - pPHCK, YPOBEHb KOTOPOIO BBIIIE CPEJ-
HEro, HO B IIPeJeAaX MaKCHMAaAbHO JOIMYyCTHMBIX 3HAYEHHH PHCKA,
IIPUHSATHIX B JAHHON 5KOHOMHYECKOMH CHCTEME AL OITPEIEACHHBIX BHU-
JIOB JIESTEABHOCTH.

A

AHCTHHT - 3TO COBOKYITHOCTH IPOIEAYP IO BBEIEHUIO IIEHHBIX
Oymar Ha (POHIOBBIA PBIHOK. AUCTUHT Jla€T KOMIIAHUH BO3MOXKHOCTD
BBIUTH Ha PBIHOK IIEHHBLIX OyMar, MpuBA€Kasi TAKUM 00pa3oM [JOTIOA-
HUTEABHbIE MHBECTHIIUU. B X0/le AMCTHHTA 1IEHHYI0 OyMary BHOCST B
KoTHupoBaABHBIN CIIHCOK IIEPBOTO MAU BTOPOTO YPOBHS.

AnneH3Ha — opUIIUAABHBIN JOKYMEHT, KOTOPBIN YIOCTOBEPIET
IpaBO CTPaXOBIINKA MPOBOAUTE ONIpeNeAeHHbIe BU/IbI CTPaXxoBaHUSI
Ha TEPPUTOPHHU rocyJapCTBa HAU Ha YacCTH €TI0 TEPPUTOPHUU, 3adB-
AEHHOM CTPaxoBOM OopraHu3alluen.

AoTBI — 3T0 PUKCUPOBAHHOE KOAMYECTBO BaAlOThI. B ameprkan-
CKOM CHCTE€MeE TOPTOBAN HCIHOAB3YIOTCS (DUKCUPOBAHHBIE AOTHI IO OT-
HOILIIEHWIO K aMepUKaHCKOMY JoArapy. B eBpormeickol cucTeMe AOThHI
cocraBastorca u3 100 000 eBpo, a urHoTma U 150 000 meHekHOM Ba-
AIOTBHI, KOTOpPad B IIape CTOUT mepBasd. Hampumep, onmepupyss BaAroT-
HOM ITapoy eBpo/1oarap, MOKHO KynuTh uau mmpogaTtek 100 000 espo,
KOTOPBIE U COCTaBASIOT 1 AOT.

M
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MapxHHaAbHasA TOProBASI — ITPOBEJEHUE TOPTOBAN CHEKYAS-
TUBHOTO XapaKTepa, C UCIIOAb30BaHHUEM JIEHET, KOTOPbIE TOProBel] be-
PeT B KpeauT, II0J[ 3aA0T OIpeNeAeHHON, paHee OTOBOPEHHON CYMMBI
(Mapxkn).

MupoBo#i GpHHAHCOBBIH PBIHOK C(DOPMHUPOBAACS TIOJ] BO3/IEH-
CTBHEM TaKuxX (PAKTOPOB, KaK yBEAUYEHIE 00bEMOB BHELITHUX OTlepa-
IIUP Ha HAIMOHAABHBIX U PETrHOHaABHBIX (DUHAHCOBBIX PBIHKaX, IIO-
sSIBA€HHE HOBBIX CIIOCOOOB MOOHMAM3AIlNH KalUTAAOB, YHUBEpPCaAU3a-
LS U TUBEPCUPUKAIIUS AEATEABHOCTHA TPaHCHAIITMOHAABHBIX 0aHKOB
U KOpHOopaliuu.

H

HerocyzapcTBeHHasi MEHCHSA - 5TO J€HEXKHBIE CPEJICTBA, PETy-
ASIPHO BBITIAQYUBaeMble TPaXkKIaHUHY HETOCY/IaPCTBEHHBIM ITIEHCUOH-
HBIM (POHZIOM B COOTBETCTBHH C YCAOBHUSMH JOTOBOpA HETOCYyIap-
CTBEHHOTO TIEHCHOHHOTO O0eCTIeYeHHSI.

HerocyzapcTBeHHBIH NEHCHOHHEBIH (POHA — 3TO ocobasi opra-
HU3aIHAs COLIMAABHOTO obecriedeHus B pOopMe aKIIMOHEPHOTO ODIie-
CTBa, OCYILECTBASIONIEH JIEATEABHOCTD:

HeobOxoaumass Mapxa — B 3aBHCHMOCTHU OT KypPCOB (PHHAHCO-
BBIX WHCTPYMEHTOB, KOTOPBIE BXO/IAT B COCTaB COBOKYIHOMW OTKPBI-
TOU MO3UILIUH, CyMMa MapXUHAABHOTO 0DeCIIeYeHUs MOXKET YBEAUYIH -
BaTbCsl UAU YMeHbIIaThcsa. KoMmianus, obecrieunBarolias HHBECTOPY
BBIXOJ] HA PBIHOK, TPeOyeT, YTOOBI Map>KHMHaABHOE ODecreYeHte Co-
crtaBasgno He MeHee 10% oT cyMMBbI Ha4YaABHOU MapiKH — 3TO U €CTh
HeobXoauMasi Mapa.

o

ObGAHMramusa sIBASETCS SMHICCHOHHOHN IIEHHOH OyMaroi, 3aKper-
ASTIOIIIEN ITpaBa ee jepiKaTeAs Ha IOAYYeHHe OT SMHUTEHTa B ITPEy-
CMOTPEHHBIN CPOK €€ HOMUHaABHON CTOUMOCTH U 3a(PUKCUPOBAHHOTO
B HEW OPOIIEHTA OT 3TOW CTOMMOCTH WAW HWHOTO UMYILECTBEHHOTO K-
BuBaAeHTa. O0AUTAIMS MOXKET IIPEAyCMAaTPHUBATh U HHBIE HMYIIE-
CTBEHHBIE TTpaBa ee JepiKaTeAsd, ECAH 3TO He ITPOTUBOPEYUT 3aKOHO-
JareabctBy PO

OOMeHHBIE OIlepallHH C YYaCTHEM 30A0Ta — 5TO ONEpPaIlHH,
KOTOPBIE OCYILECTBASIOTCS C yYaCTHEM KOTHPOBKH 30A0Ta OTHOCH-
TeAabHO moarapa CIIA. Takue orepaniil HOCST Ha3BaHUE KOHTPAKTOB
30A0Ta-CIOT U 0bo3HaudarwTcd kKak GOLD.

* 00s132aHHOCTDL CTOPOH /CTOPOHBI TTEPHUOMHUECKH HAU €IUHOBPE-
MEHHO yIIAQYHUBATb CYMMBbI B 3aBHCHMOCTH OT KOA€DAHUI I1eH Ha Oa-
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30Bbl€ aKTUBHI (BAAIOTY, ITPOLIEHTHBIE CTaBKU U T.[.) UAHU B CHAY APY-
T'MX 00CTOSTEALCTB, B OTHOILIEHUU KOTOPBIX HE SICHO, ITPOU30HIYT OHHU
UAU HET (pacuemHble UHCMPYMeHmMbl); IPU 3TOM TaKiKe MOIKET UMETh
MeCTO 00s13aHHOCTE MOCTaBUTh 0A30BbIN aKTUB (KYNJst/ npooaka)

* 00s13aHHOCTH CTOPOH/CTOPOHBI O TPeDOBaHHUIO KOHTpAareHTa
WAW TpHUoOpecTH 6A30BBIA aKTHUB, HAU 3aKAIOYUTH [IPU (onyuon)

* 00s13aHHOCTb CTOPOH/CTOPOHBI PEaAN30BaTh 0A30BBLIM AKTUB
He paHee, YeM 4depe3 3 /IHs TTOCAE 3aKAIYEHUS CAEAKH U 00s13aHHOCTD
JIPYTOM CTOPOHBI UX MPUHATH U OTIAATUTD UX ITpuodopereHue. CooTBeET-
CTBYIOLIIUY JIOTOBOP JOAYKEH CO/IEP3KATh IIOAOKEHUE O TOM, YTO OH SB-
asercda [IOU (kynas/npooarxa)

Obs3aTeAbHOE IEHCHOHHOe cTpaxoBaHHe (OIIC) - sro cu-
cTeMa Mep, CO3/laHHast TOCYJaPCTBOM, YTOObI 00ECTIEYNTEL PAabOTAIOIIHM
rpak/laHaM YaCTUYHYI0 KOMITEHCAIIUIO YTPAadYeHHOTO 3apaboTKa ImoCAe
BBIXO/la Ha TIEHCHIO.

OnumuoH — MpaBo (HO He 0093aTEABCTBO) MPOIATHL UAU KYIIUTH
ompesleAeHHOE KOAUYEeCTBO 30A0Ta IO OIIPEelEeA€HHON IleHe Ha OIIpe-
JIEA€HHYIO JaTy UAU B T€4YeHHEe BCEro OTOBOPEHHOTO CPOKa.

OnuuoH (aaT. optio — BBIOOP, KeaaHHe, YCMOTPEHHE) - [10-
rOBOP, IO KOTOPOMY IIOTEHIIHAABHBIN MOKyNaTeAb UAW HOTEHIIUAAL-
HBIHF ITPOJABEIl aKTUBAa (ToBapa, IEHHOHU OyMaru) IoAy4YaeT ImpaBo, HO
He 00s13aTeABCTBO, COBEPILUHUTH ITOKYIIKY UAM HPOJAXKY MaHHOTO akK-
THUBa TI0 3apaHee OTOBOPEHHOU IIeHe B OIIPEeIeA€HHBIN JIOTOBOPOM MO-
MEHT B Oy/AyllleM WAU Ha MPOTSKEHUH OMPENEACHHOTO OTpe3Ka Bpe-
MEeHU

Odd1op - cTpaHa UAU ee YaCTh, BHYTPH KOTOPOU 3apeTUCTPU-
POBaHHBIM TIPEANIPUATHAM C HHOCTPAHHBIM KallUTaAOM IIpejiaara-
FOTCH CHellUaAbHble ABTOTHBIE YCAOBHS.

OddimopHbie hpHHAHCOBBIE LEHTPBI - 3TO I'OCyapcTBa HAU
OT/lEAbHBbIE TEPPUTOPHUHU, 3aKOHOIATEABCTBO KOTOPHIX II03BOASET OCY-
HIECTBASITE 9(PPEKTUBHOE HAAOTOBOE IIAAHUPOBAHUE U ITPOBOAUTH
TOPrOBbIE€, KPEMUTHLIE U IMTPOYHE OMEPAIlHU B yIO0OHOH BAAIOTE U CO
3HAYUTEABHOHN BBITOOH. 3aperucTpUpoOBaHHbIe B HUX KOMITAaHUHN MO-
T'yT II0OAB30BaThHCHI ABTOTaMU - He BHOCUTH B Ka3HY CPEJ/ICTBA, IIOAYYEH-
HbIE€ OT OM3HEca 3a IpaHULAMH HPUCIUKIINH, TIOAYYaTh UHbBIE TIpede-
PEHIINH.

I1

IleHCHS IO rocyAapCTBEHHOMY II€HCHOHHOMY obecIiede-
HHIO — 3TO eXKeMecdyHas ToCy/JapCTBEeHHasl JleHeXKHas BbIMIAaTa
rpaxk/aHaM B IIEASIX KOMIIEHCAITUH UM 3apaboTka (moxoma), yrpadeH-
HOTO B CBS3U C IpeKpallleHueM (eaepasbHON TOCyJapCTBEHHOMU
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CAYKOBI TIPU JIOCTHUXKEHUU BBICAYTH IIPU BBIXO/l€e HA MEHCHUIO II0 CTa-
POCTH (MHBaAHUJIHOCTH); AM0O B LIEATX KOMIIEHCAIIUH yTPAYeHHOTO 3a-
paboTKa rpaxkjgaHaM U3 YhcAa KOCMOHaBTOB HAU U3 YHCAA PabOTHU-
KOB A€THO-HCHBITATEABHOTO COCTaBa B CBS3U C BBIXO/IOM Ha MEHCHUIO
3a BBICAYTY AET; AM0O B LIEASX KOMIIEHCAIIUU BPeia, HAHECEHHOTO 3/10-
POBBIO TPaXKJIaH MPHU MTPOXOKIEHUU BOEHHOMU CAYXKOBI, B pe3yAbTaTe
pananuoOHHBIX AW TEXHOTE€HHBIX KaTacTpod), B CAydae HaCTYIAEHUS
UHBaAUJHOCTH HAU IIOTEPU KOPMHUABLIA, IPU JOCTUIKEHUHN YCTAHOB-
A€HHOTO 3aKOHOM BO3pacTta; AUbD0 HETPYIO0CIIOCOOHBIM T'paKiaHaM B
HEeASX TIPeIOCTaBAEHUS UM CPECTB K CYILEeCTBOBaHUIO.

IlepecTpaxoBaTeAb, AN LHEeAEHT, — 3TO CTPAXOBIIUK, IPHU-
HIBLINH Ha CTpaxoBaHHE PUCK U IepefaBLINN ero YaCcTHUYHO B Iie-
pecTpaxoBaHUe APYTOU CTPaxoBOH (IIepecTpaxoBOYHON) KOMIIAHUH.
TakuM 00pasom, MJaHHBIA CTPAXOBIIUK OCYILECTBASET BTOPHYHOE
pasMellleHIe PUCKa, T. €. IepeaeT PUCK B IlepecTpaxoBaHUe.

IlepecTpaXOBOYHBIH OpoKep — 5T0O MPO(ECCHOHAABLHBIN IIO-
CPEeHUK MEXKY ABYMS CTPaxOBIIMKaMH, U3 KOTOPHIX OJUH JKeAaeT
rnepesaTh, a APyroll IPpUHATH PUCK B IIepecTpaxoBaHUe.

IlepecTpaXOBLUIHK, HMAU ILLECCHOHEp, LLECCHOHAPHH, Mpej-
cTaBAseT CO0OH CTPaxoBOE HAHM IEPECTPAXOBOYHOE OOIIECTBO, MPU-
HUMaIllee PUCKU B IlepecTpaxoBaHue. OTo (PU3NIECKOe UAU IOPHU-
AU4ecKOoe AHWII0, IPUHUMAIOIEee CTPaxXOBOH PUCK B IepecTpaxoBa-
HUEe, KaK IPaBUAO, IIPU HOCPENHUYECTBE CTPAXOBOro (mepecrpaxo-
BOYHOTO) Opokepa. C ITOMOIIBIO TIEPECTPAXOBIINKA JOCTHUTAETCS BTO-
pUYHOE paclpe/eAeHre pUcKa. B KadecTBe mepecTpaxoBIIUKa MO-
KeT BBICTyIaTh CTPaXOBIIUK.

v 0 HETOCYJApPCTBEHHOMY TMI€HCHOHHOMY OOeCIIeYeHHI0
V4aCTHHUKOB HEroCy/lapCTBEHHOTO IIEHCHOHHOTO (OHJAa Ha OCHOBa-
HUU JIOTOBOpa HETrOCyJapCTBEHHOTO TMEHCHUOHHOTO oOb0ecriedyeHus
MEIK/IY HerocyJapCTBEHHBIM ITI€EHCHOHHBIM (DOHIOM U €r0 BKAAQI4HU-
KaMH.

v 10 00s13aTEABHOMY TIEHCHOHHOMY CTPaxX0OBaHUIO0 Ha OCHOBA-
HUU J0roBOpa 00 00s3aTEABHOM ITE€HCHOHHOM CTPaXOBAHUU MEKLY
HETOCY/IapCTBEHHBIM NEHCHOHHBIM (DOHIAOM U 3aCTPaxOBaHHBIM AHU-
oM;

ITIoprdeabHBIe HHBECTHIIHH - BAOJKEHUS CPEJICTB B 9KOHOMHU-
YyeCKHe aKTUBHI.

IIpou3BOAHBIH (GPHHAHCOBBIH HHCTPYMEHT - JIOTOBOD (3a HC-
karoyenrneM PETIO) mpenycMmaTpuBaroniyiii OOQHY UAU HECKOABKO H3
CAEIYIOIINX 00sI3aHHOCTEM:

IIpocaaKa — yOBITOK, KOTOPBLIH HECET UHBECTOP, B TEYEHUE KOH-
KPETHOTO ITPOMEXKYTKA BpPEMEHU. OTOT YOBITOK MOXKeT (PUKCHPO-
BaTbCs B T€YE€HUE OJHOTO UAU HECKOABKHUX TOPTOBBIX JHEH.
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IIpocIIeXT LEeHHBIX Oymar - OUIIMAABHBINA JOKYMEHT, KOTO-
PBIN TOTOBUTCH KOMITAHHUEN-3MUTEHTOM, U COAEPIKUT CYIIECTBEHHYIO
WH(OPMAIIHI0 00 SMUTEHTE U €T0 LIEHHBIX OyMarax.

IIpaMoe HHBeCTHpPOBaHHE - 5TO BAOXKEHHE CPECTB ITPEUMY-
IIECTBEHHO B yCTaBHOU KallTaA KOMIIaHUHU (TPeAIIpUATHS, (PUPMBI).

IIyHKT — 3TO equWHUIIa W3MEHEHUs MOocAelHerW OUuQPLI KOTH-
poBku. Hanmpuwmep, korupoBku 1,2813 u 1,2814 umeror pa3HUIy B
O[IUH TIYHKT, a KOTUpPOBKHU 126,18 u 126,19 — orAanyarorcsa B OAUH
nyHKT. Pazauiia B 100 nyHKTOB HaswiBaeTcs (purypori. OTandyne Ha
«purypy» cocraBAagioT KOTUpPoBKU 125,50 u 126,50.

P

PeasbHble HHBECTHIHH - COBOKYITHOCTb BAOXKEHUU B UMEIO-
LIHecsl peasbHble 9KOHOMHYECKHUEe aKTUBBI, K IPUMEPY, B MaTepHaAb-
HbIE€ Pecypchl (MaTepHaAbHble aKTHUBBI, 3A€eMEHTbI (PU3UYECKOTO Ka-
nuTasa), a TakKe B HeMaTepHUaAbHble aKTHUBBI (MHTEAAEKTyaAbHas
MTPOAYKIIYS, Pa3BUTHE HAayIHO-TEXHUYECKOHN 0a3bl U T.II.).

PeecTp BAaZeABLIEB LEHHBIX Oymar — oQHIHAABHO yTBEP-
XKJIEHHBIN TIepeYeHb 3aPETUCTPUPOBAHHBIX BAAIEABIIEB IIEHHBIX OV-
Mar, ¢ yKa3aHHueM UX HOMUHAaABHOU CTOMMOCTH, KOAUYEeCcTBa U KaTe-
TOPHH, K KOTOPOI HpUHAJAE)KAT IleHHble Oymaru. CocraBasgercs: 1o
COCTOSHHUIO Ha OIIpe/leACHHYIO JaTy.

PeTpolleCCHOHAPHH — 3TO IEPECTPAXOBIIUK, ITPHUHUMAIOILHUHA
PHCK OT peTpole/ieHTa.

PHCK - 3TO [edTeAbHOCTD, CBs3aHHAA C IPeoJOAeHUEeM HeolIpe-
JIEAEHHOCTH B CHUTyalluH HEeM30e3KHOTO BBIOOpPA, B MPOIlecce KOTOPOH
HUMeeTCs BO3MOIKHOCTb KOAUYECTBEHHO U Ka4deCTBEHHO OIIEHUTH Be-
POSATHOCTD JOCTHUIKEHUS ITPeIIIoAaraeMoro pe3yAbTaTa, HeyJa4du U OT-
KAOHEHUS OT LIEAH.

PHCKH AHKBHIAHOCTH — 3TO PHCKH, CBA3aHHBIE C BO3MOXKHO-
CTBIO TIOTEPH IIPU PEAAU3AIINHN IEHHBIX OyMar MAH JAPYyTHX TOBapoOB
M3-3a U3MEHEHUs OIEHKU UX KadecTBa U MOTPEOUTEALHOW CTOHMO-
CTH.

PBIHOK AparoimeHHBIX METAAAOB — 3TO C(hepa IKOHOMUYECKUX
OTHOLIEHUHN MKy y4aCTHUKaMH CAEAOK C JApParolleHHBIMH MeTaA-
AAMU, a TaK¥Ke C IIEHHBIMU OymMaraMi, KOTUPYEMBIMH B 30A0T€E (30-
AOTBIE CEPTHUQPUKATBI, OOAHUTAIINH, (PHLIOYEPCHI U JIP.

PBIHOK KallHTAaAOB — cdepa 3KOHOMHYECKUX OTHOILIEHUH, T/ie
dopMHUpyeTCs CIIPOC U IIPE/IAOKEHHNEe Ha CCYAHBIN KaIlluTaa, IJle ak-
KYMYAUPYIOTCSI BpEMEHHO CBOOOJIHBIE JE€HEXKHBIE KATUTAABI U TIEPE-
pacIIpeieAstoTCs MeXRKAY MPeATPUHUMATEASMHI 1 UHBECTOPaAMH.

PBIHOK LIEHHBIX Oymar (poHAOBBIH PBIHOK) IPE/CTABASIET CO-
00l CerMeHT, B KOTOPOM OOBEKTOM KYTAU-TIPOIAXKU BBICTYIIAIOT BCE
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BH/IbI IIEHHBIX OyMar, 3MUTHPOBAHHBLIX IIYOAUYHBIMH W YaCTHBIMH
CyOBbEKTaMH, B TOM YHCAE TOCYJAPCTBOM, MyHUIIUITAABHBIMHU 00Pa30-
BaHUSIMHU, OpTaHU3aIUIMH U (PUHAHCOBBIMH HHCTUTyTaMH, a TaKXKe
prHAHCOBBIE YCAYTH, CBI3aHHBIE C [IEHHLIMU OyMaraMu ¥ ITPOU3BOJI-
HBIMU (DUHAHCOBBIMHU WHCTPYMEHTaMH.

C

CeKBIOPHTH3AIUA - WHHOBAIIMOHHBLIN MPOIlecC TpaHcdopMa-
IIUY HEAUKBHU/IHBIX aKTUBOB B BBICOKOAUKBH/IHBIE IIEHHBLIE OyMary,
YTO SABASIETCSI OJTHOU M3 POPM ITPOSIBAEHHST 0DILEN TEHIEHIIUN YBEAU-
YeHUs POAH IIEHHBIX OyMar Ha (pHHaHCOBBIX PhIHKAaX.

CBoOoaHass Mapika — [IE[I03UTHAS BEAUYHWHA, KOTOpas ITPOBe-
pseTcd Tiepeq OTKPBITHEM C/IEAKH B COCTaABASIET OITPE/lEeAEHHOE KOAU-
YeCTBO CBODOIHBIX CPEJICTB Ha cuyeTe KaneHTa. CBOOOHAS MapiKa SIB-
ASIETCSI PA3HUIIEN MEXKY TEKYLIUM COCTOSTHUEM JIETO3UTa U HEODXO-
JUMOMN MapikKOH B OTKPBITHIX ITO3UIIHIAX.

CBom - IBAsSIeTCSI TTPOU3BOJMHBIM (DPUHAHCOBBIM WHCTPYMEHTOM,
TTO3BOASOILNM XE/KUPOBaTh PHUCKHU HPHU TOPTOBAE IIEHHBLIMH OyMa-
raMy ¥ UHBIMU aKTUBaMHU.

CBom (aHra. swap) - ToproBo-(UHaHCOBasi OOMeHHas omepalius
B BH/Jle OOMeHa pa3HOOOpa3HBIMH aKTUBaMH, B KOTOPOH 3aKAIOYEHUE
CIEAKU O TIOKYIIKe (IPOJaKe) IEHHBIX OyMar, BaAIOTBI COTIPOBOXK/IA-
eTCsl 3aKAIOUEHUEM KOHTPCIEAKH, CIEAKU 00 oOpaTHOU mpogaxKe (1mo-
KyIIKe) TOTO K€ ToBapa 4Yepe3 ONMPENEeACHHBLIN CPOK Ha TeX K€ WAU
WHBIX YCAOBUSX

CBomn —omepaiys OCYILIEeCTBASIETCH, €CAU OJHA HWAW HECKOABKO
O3UINH B KOHIlE CyTOK, a 3170 00:00 110 cepBepHOMY BpeMeHH, OocTa-
AWICh OTKPBITHIMH Ha BaAIOTHOM pbIHKE. Lleabio caeaku cBon (Swap)
SIBASETCS TPOJIACHUE OTKPBITONU TMO3UINH, T.€. IEPEHOC TTO3UIUN Ye-
pe3 MOAHOYDL Ha CAEYIOIINE TOProBbIe CYyTKH. [lo-mpyroMy CBOTI ellle
Has3biBatoT Rollover uau Overnight. CBon (Swap) - MokeT UMeTh Kak
TTOAOKUTEABHOE, TaK U OTPHUIIATEABHOE 3HAYEHHE.

CermeHTanua (GpHHAHCOBOTO PBIHKA — ITPOIIECC IlEAE€HAITpaB-
AEHHOTO pa3/ieA€HHs eT0 BUJ0B Ha WHAUBHUyaAbHbIE CETMEHTEI B 3a-
BHCHMOCTH OT XapakTepa (pHHaHCOBBIX HHCTPYMEHTOB, KOTOPbIE 000-
pavyuBarOTCs Ha PBIHKE.

CeKBIOPpHTH3AaUHA (OT aHTA. Securities — «Il€HHbIE OymMarm») -
PUHaHCOBBIU TEPMUH:

CeKbIOPHTH3AaUHA aKTHBOB — HUHHOBAIIHOHHBIH CITOCO0 TTPeos-
pa3oBaHUs HU3KOAUKBU/IHBIX HEOOPAILIAEMBIX aKTUBOB B AUKBU/THYIO
dopMy, KoTOpasi CITOCOOHAa obpallaThCd Ha AeHEXKHBIX PhIHKAX.

CoraameHue o popBapAHOH CTABKE - 3TO COTAAILIEHUE MENKTY
JAByMsI KOHTpareHTaMH, B COOTBETCTBHUH C KOTOPBLIM OHH OepyT Ha
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cebs1 00s93aTEABCTBA OOMEHSATRLCS Ha OIPENEACHHYIO JaTy B OyIaylleM
nAaTekaMi Ha OCHOBE KPaTKOCPOYHBIX ITPOIIEHTHHIX CTABOK, O/THA U3
KOTOPBIX SIBASETCS TBEPAOH, a Apyrad — IAaBaroILEen.

CocTpaxoBaTeAb — 3TO CTPAXOBIINK, KOTOPBIH ITPU COCTPAXO-
BaHUM, yAepKUBasd OIIPEeNEACHHYI0 JOAI0 pPHCKa Ha CBOEU OTBET-
CTBEHHOCTHU, OCTaBILYIOCS OAI0 PHUCKa HepenaeT APYyroMy CTPaxoB-
LITUKY (cocTpaxoBUIUKY). [IpH HEKOTOPHIX yCAOBHUHAX CTpaxoBaTeAb
MOZKeT CTaThb OJTHOBPEMEHHO COCTPaxXOBaTEAEM.

CocTpaxoBIIHK — 3TO CTPAXOBIIUK, KOTOPHIHN ITPHU COCTPaxoBa-
HUU NPUHUMAaET HEAOCTPaxOBaHHYI0 JOAI0 PUCKa Ha CBOIO OTBET-
CTBEHHOCTBH OT COCTPaxoBaTeAs.

CneRyAITHBHBIH PHCK XapPaKTEePU3YET JAT MHBECTOPA BEPOSIT-
HOCTB ITOAYYEHHUS OT MHBECTUPOBAHUS AIOOOTO, HE COOTBETCTBYIOLLIETO
OXKUaHUSIM.

CnoT - BH/[ CAEAKH Ha OMpPIKe CO CPOYHOH MOCTABKOM HaAWY-
HOTO TOBapa HMAU BaAIOTHI, & TAK¥Ke C He3aMeJIAUTEABHON OIAATOM.

CnoT-pBIHOK - PHIHOK C HEMEJAEHHBIM HCIIOAHEHUEM C/IEAOK,
T. €. 3aKAIOYEHHBIE CIEAKH UCIIOAHSIOTCS AHM0OO B JIEHb COBEPILIEHUS
CIIEAKH, AM0O B Te€YEHNE HECKOABKHX [HEH, HO He DOAEE IISITH.

Cnpean — pa3HOCTb MEXKIY AYYIIUMHU IleHaMH 3adBOK Ha IIO-
KYTIKy ¥ Ha IIPOoJaKy B OJUH U TOT K& MOMEHT BpeMeHHU Ha KaKOU-
AM0O0 aKTHUB (BaAKOTY, aKIHIO, TOBap, PbIOYEPC, OIMIIHUOH).

CpOoYHBIH PBIHOK OTAMYAETCS TE€M, YTO HCIIOAHEHHE o00s3a-
TEABCTB II0 COBEPIIEHHBIM CAeAKaM OTCTaeT OT JAHS UX 3aKAIYEeHUd
Ha CPOK, MPEBLILIAIOIINN S5 JHEH.

CraHzaapTHoe (cpeAHeKBaApaTHYeCKOE€) OTKAOHEHHE — 5TO
TO 3Ha4Y€HHE BEAWYUHBLI COOBLITHsI, KOTOPOE CBA3aHO C HEOIIPEIEAEH-
HoM cutyarnreii. OHO IBASETCS CpeJHeB3BELlIEHHON BCeX BO3MOKHBIX
PE3YABTATOB, T/le BEPOATHOCTH KayK/IOT0 pe3yAbTaTa HCIIOAB3yEeTCS B
KadecTBe 4aCTOThI, AW Beca, COOTBETCTBYIOLIETO 3HAYEHUS.

CrpaxoBaTeAH (B IpaKTHKEe MEXAYHapOAHOI'O CTpaxoBa-
HHA — IIOAHCOZEPIKATEAH) — 5TO IOPUAUYECKUE AUIA U JIEECTIOCOD-
Hble (PU3HNYECKHUE AHUIlA, YIIAQYHBaIOIHe CTPaXxoBble B3HOCHI U BCTY-
rarollie B KOHKPETHbIE CTPaxoBble OTHOLIIEHUS CO CTPaXOBIIHKOM.

CrpaxoBas MEeHCHS - eXKeMecsyHasl JIeHeXKHas BBITIAATa B IIEASIX
KOMITEHCAIN 3acTpaxoBaHHbIM B cucteme OIIC aumam 3apaboTHOM
TIAQTHI U UHBIX BBITIAAQT, YTPAUYEHHBIX C HACTYIIAEHUEM HETPY/I0CITOCO0-
HOCTHU TI0 CTapPOCTH HAM UHBaAUHOCTH, UAU TI0 CAyYal0 MOTEPU KOP-
MUABLIA.

CTpaxoBoii OpoKep — 3TO MOCTOSHHO MPOXKHUBAIIIEE HA TEP-
putopuu Poccutickort Pemepaiium u 3apeTUCTPHUPOBAHHOE B yCTa-
HOBAEHHOM 3aKOHOJaTeAbCTBOM Poccutickon Penepaniiu opsiike B
KadyecTBe HHAWBUAYAABHOTO IIpefIlIpUHUMAaTeAs (pU3ndecKoe HAU
POCCHUIICKOE HOPUAUYECKOE AHII0, BBICTyHamlllee IMIOCPEeIHUKOM
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MEXK/Y CTPaxoBaTEeAEM U CTPAXOBIIUKOM C IIEABIO 3aKAIOUYEHHUS JI0TO-
BOpa CTpaxoBaHUS.

CTpaxXoBOH HaA30p — BAXKHLIH HAEMEHT T'OCYJaPCTBEHHOIO pe-
TYAUPOBaHUS JeITEeABHOCTH CTPaxXOBBIX opraHusanuii B PO.

CTpaXoBOH NPOAYKT — PE3IYALTAT YEAOBEUYECKOH JIEATEALHOCTH
10 OCYILECTBAEHHUIO SKOHOMHYECKOM 3all[UTHI OT ITOCAENCTBHUH pas-
AUYHBIX CAyYalWHBIX U BEPOSTHBLIX (dallle BCET0 HEOAATOIIPHUATHBIX)
€CTECTBEHHBIX U OOIIECTBEHHBLIX ABACHUM.

CTpaxoBOH PBIHOK IIPE/ICTABASIET CODOM CETMEHT, B KOTOPOM
00BEKTOM KYIIAH-TIPOJAXKH BBICTYIIAE€T CTpaxoBas 3almra B (popme
Pa3AUYHBIX CTPAXOBBIX MTPOAYKTOB.

CrpaxoBoH cTam - 00IIAasd TPOIOAXKHUTEABHOCTL IIEPHOJIOB pa-
0OTBI M (MAH) MHOM JESTEABHOCTH, KOT/Aa 3a YEeAOBEKa YIIAAYHBaIOTCS
CTpaxoBble B3HOCHI Ha 00sS3aTeAbHOE IIEHCHOHHOE CTpaxOBaHHE, a
TaKyKe MHbIe COINAaAbHO 3HAYNMbIE TTIEPHUOJIHI.

CTpaXoBIIHK (cTpaXoBad KOMIIAaHHA) — 3TO OPUIHUIYECKOE
AHIIO, CO3/IJaHHOE B COOTBETCTBHH C 3aKOHOJATEABCTBOM POCCUIICKOM
denmepanyi AT OCYLIECTBAEHHS CTpPaxoBaHUsd, MepecTpaxoBaHUS,
B3aMHOTO CTpPaxOBaHUS U TIOAYYHUBIIIEE AUIIEH3UIO B YCTAHOBAEH-
HOM 3aKOHOM TIOPSIIKE.

CTpaxoBBIe areHTBHI — 3TO TOCTOSTHHO MTPOYKHUBAIOIIIUE Ha Tep-
putopuu Poccuiickont Penepanii U OCYIIECTBASIIOIINE CBOIO Jies-
TEeABHOCTh Ha OCHOBaHHWH T'pazkJaHCKO-IIPaBOBOTO JioroBopa (pusu-
JeCKHe AWIla UAU POCCHUCKHE IOPUIUYECKHEe AUIMAa (KOMMepdYecKue
OopraHm3aIyu), KOTOPBIE TIPEACTaBASIIOT CTPAXOBIIUKa B OTHOIIE-
HHUSAX CO CTpaxoBaTeAeM H JIEUCTBYIOT OT UMEHH CTPaxOoBIIHKA U TIO0
€eTo TTOPYIYEHHUI0 B COOTBETCTBUH C MPEAOCTABACHHBIMU ITOAHOMOYH-
SIMH.

T

TalimdppeHM — BpeMeHHON HHTEPBaA, KOTOPBLIH BO BpeMs IIO-
CTPOEHUS IIEHOBOIO Ipacprka — AIIOHCKOMU CBe4YH, Dapa, U TOYKU AH-
HEWHOTO I'padrKa, HCIOAB3YETCH JIAS TPYIITHPOBKHU KOTHPOBOK.

ToproBeIH AEHBb — 3TO NAE€HL, B TE€YEHHUE KOTOPOIO BAAIEAEI]
cyeTa 3aKPbIA KAK MUHUMYM OJHY CIEAKY, I UTOTOBBIN Pe3yAbBTAT I10
KOTOPOH COCTABHUA HE MeHee 25 IIyHKTOB, HE3aBHUCHUMO OT €€ ITPHOBIAL-
HOCTH, a TAKXKe, ECAU TIO3UIHUS I10 CAEAKE ObIAa OTKPBLITOM HE MEHee
ofHOTO 4Yaca. To ecTh TOPTOBLIN JeHb U KaAeHIapPHBLIN JeHb MOTYT He
COBIAATh.

ToproBBIH IIAAH — IIPOIIECC ITAAHHPOBAHUS OCYIIECTBACHHS
CIEeAOK KYIIAHU U mpojaxku. [lepes TeM, Kak HAYaATh TOPTOBAIO HYZKHO
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CIIAQHUPOBaTh HapaBA€HUE TOPTOBAU, €€ [IEHOBOM AUamna30H, C Ka-
KUMH BAAIOTHBIMH TapaMH, a TaKyKe OXKUIaHHUsS 10 MPUOBIABHOCTH
1 /UAU UX YOBITOYHOCTH.

TpebyemMass LOXOAHOCTh HHBECTHPOBAHHUS - AAbLTEPHATHBHAS
JIOXOMHOCTh, MOCTYITHAs WHBECTOPY Ha PBIHKE, T.€. JIOXOAHOCTbH IO
AAbBTEPHATHBHBLIM BapHaHTaM HHBECTUPOBAHUSA C YYETOM TOTO K€
KAacca pUCKA.

Tpeliaep — PUINIECKOE UAU IOPUIUIECKOE AUIIO, 3aHUMATOILE-
ecsi OUP2KEBOM TOPrOBAEH, TPUOBIAL KOTOPOTO COCTOHUT M3 PA3HUIILI B
IIEHE TTPOJIAaKH U TMMOKYIIKH aKTHBA.

TpeHAHHT — TIPOBeJEHUE OlEepalllil MOKYIIKH U NPOJAXKH Ha
(PUHaAHCOBBIX PHIHKAX.

TpeHAHHT CTON — UHCTPYMEHT, TTO3BOASIOIIUN 3ALIUTHTL PHU-
OBLIABHOCTH OTKPBITON TTO3UIHUU. TpPEeWAMHT CTOII CTAHET OCODEHHO
YMECTHBIM MPU CTPEMHUTEABHOM [IBUXKEHUH IIEHOBOI'O TMOKa3aTeAs B
O/THOM HallPpaBAE€HHH, KOT/[a OTCYTCTBYET BO3MOXKHOCTBH OTCAEXKHUBATD
COCTOSTHHE PLIHKOB HWAU JIBUXKEHUE II€HbI OCTAHABAUBAETCH.

L o

PaKTOPHHT — 3TO IIPUOOPETEHUE TTPaB TPeboBaHts PAKTOPHUH-
TOBOM KOMITaHHEH, KOTOpad IepPedncAIeT KAUEHTY (ITOCTaBIIUKY) e-
HEXKHBIE CPEJ/ICTBA B OOMEH Ha YCTYIAEHHbBIE ITpaBa TpeOOBaHUS, U Ha
OCHOBaHUH ITOAYYEHHBIX OT KAWEHTa IIpaB Ha JEOUTOPCKYIO 3aJI0A-
>KEHHOCTb, B3bICKHUBAET JOATH C JOAYKHUKA (TOKYHaTEeAd).

PHHaHCOBble HHBECTHIIHH - HEKOE BAOYKEHHE CPEJICTB BO BCe-
BO3MOXKHBbIe (PUHAHCOBBIE aKTHBBI, K IIPUMEPY, AOAE€BbIe Y4aCTUs,
BCEBO3MOXKHBIE 0aHKOBCKHE JIETIO3UTHI U I1au, [IEHHbIE OyMard.

PHHAHCOBBIH MHCTHTYT — 3TO IOPUIUYECKOE AUIO, ITPEIO-
CTaBASIOLIlee OJHY HAU HECKOABKO (PMHAHCOBBIX YCAYT' B COOTBET-
CTBUU C AEUCTBYIOLIUM 3aKOHOJATEABCTBOM (KpeJuToBaHUE, 3auM-
CTBOBaHHNE, HHBECTHUPOBaHUE [JEHEKHBIX CPEJCTB C IOMOIBI0 Pu-
HaHCOBBIX HHCTPYMEHTOB).

PHUHAHCOBBIH HHCTPYMEHT - I[€eHHaAs OymMara WAU ITPOU3BO/I-
HBIU (PUHAHCOBBIH UHCTPYMEHT

PHUHAHCOBBIH PHCK - PHCK, CBSI3aHHBLIM C BEPOSTHOCTBLIO IIO-
Tepb (PUHAHCOBBIX PECYPCOB ([€HEKHBIX CPEJICTB)

PHHAHCOBBIH PBIHOK - 5T0 OCOOBLIH CEKTOP YKOHOMHUKHU, POp-
MUPYEMbBIH CIenHUaAu3upPOBaHHBIMU (PUHAHCOBHIMHU HWHCTHUTYTaMH,
T/le MEXKY Pa3HOOOpPa3HBIMH YyYaCTHUKAMHU CKAA/ILIBAIOTCS OTHOIIIE-
HUS, TIPEeIMETOM KOTOPBIX SBAAIOTCH (pMHAHCOBBIE aKTUBBI, (DUHAH-
COBbIe UHCTPYMEHTBI, a TaKxXe CBs3aHHble C HUMH (PUHAHCOBBIE
VCAYTH.
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PoHAOBasA OHpmKa — I[IpefcTABASIET COD0N OpPraHU30BAHHBIN
0COOBIM 00pa3oM ayKIIMOHHBLIH PBIHOK MEHHBIX OyMar, peryAapHO
PYHKIITMOHUPYIOIIHI, C IIOCTOSHHBIM MECTOM B BpeMeHeM 3aKAIo4e-
HUS CAEAOK; TIOCPEIHUYECKYIO OpraHu3aliio, IIeAb KOTOPON — HaAa-
JKUBaHUE HOPMaABHOTO OOMeHa IeHHBIX OyMar

POHAOBBIH PBIHOK — 5T0 COBOKYITHOCTb S5KOHOMUYECKHUX OTHO-
LIIEHWH TI0 TTOBOJY BBIMIYCKA U OOpallIeHUs LIEHHBIX OyMar MeXy ero
y4aCTHUKaMH

PopBaph - 5TO JOKYMEHT, YTO 00SI3bIBAET ABYX AIOJIEW TPOJIATH
WAHW KYTTUTH TOBAPBI, [IEHHBIE OyMaru UAU CPeCTBa B JIOTOBOPEHHOE
BpeMs Ha JOTOBOPEHHBIX YCAOBHUSX B JaAbHEUWIIeN KU3HU.

PopBapa (popBapAHBIH KOHTPAKT) -[[0TOBOD (IPOU3BOIHBIHN
dUHAHCOBBIM HHCTPYMEHT), II0 KOTOPOMY OJlHA CTOPOHa (IIpojiaBerl)
00s13yeTcsi B ONIPE/IEAEHHBIHN JOTOBOPOM CPOK IlepesiaTh ToBap (0aszo-
BBIM aKTHUB) IPYyTOM CTOPOHE (TIOKYIIaTEAI0) UAU UCIIOAHUTH aAbTepHa-
TUBHOE JIEHEXKHOE 00513aTEABCTBO, a IIOKyIaTeAb 00s13yeTCs ITPHHATH
U OIIAQTHUTH 3TOT 0A30BBLIM AKTHB, U (HAH) IO YCAOBHSIM KOTOPOTO Yy
CTOPOH BO3HUKAIOT BCTPEYHBIE J€HEKHBIE 00s13aTEALCTBA B Pa3MeEpE,
3aBHUCSIIEM OT 3Ha4YeHHs IOKa3aTeAs 0a30BOr0 akKTHBA Ha MOMEHT
MCTIOAHEHUS 0053aTEABCTB, B IOPS/IKE U B TEYEHUE CPOKA UAHU B CPOK,
YCTaHOBAEHHBIN JIOTOBOPOM

PyHKIHOHaAbHbIe o IOpHEBIE HEeHTPBI, PAKTUIECKH ITPE]l-
AQraroT JIETIO3UTHI, BBIAAIOT 3aMbl U BElyT aKTUBHYIO J€SITEABHOCTb.

Pprouepc (prrodyepcHBIH KOHTpakKT) (oT aHra. futures) —
MIPOU3BOHLIN (PUHAHCOBBIM HWHCTPYMEHT, CTAaHAAPTHBIUN CPOYHBIHN
OUpP:KEBOUW KOHTPAKT KYHAU-TIPOJIaKu 0a30BOT0 aKTUBA, IIPU 3aKAF0-
YeHUH KOTOPOTO CTOPOHBI (Ipoj/iaBell U MOKYIIaTeAb) J0TOBaprUBaOTCs
TOABKO 00 YpOBHE ILIeHBI U CpoKe mocTtaBKu. OcTaAbHBIE TTapaMeTpPhl
akTHUBa (KOAUYECTBO, KAa4eCTBO, YIIaKOBKa, MapKHUPOBKa U T. II.) OT0-
BOPEHBI 3apaHee B ClieU(UKAIINN OUPKEBOTO KOHTpakTa. CTOPOHBI
HECYT o0s3aTeAbCTBa ITepes] OUpPIKEU BIIAOTH [0 UCTIOAHEHUS (PbIO-
Jepca

PpIOYEepPCHBIH KOHTPAKT — 3TO COTAAILEHHE MEXY KOHTP-
areHTaMHu O Oyyllled MMOCTaBKe MeTaAAa, KOTOPOE 3aKAIUYaeTcs Ha
oupxKe.

IT

IleHHBIMH OyMaraMH SIBASIOTCS JOKYMEHTBI, COOTBETCTBYIO-
II[1I€ YCTAHOBAEHHBIM 3aKOHOM TPEOOBAHUSAM U VIOCTOBEPSIOIIIE
00s13aTEALCTBEHHBIE U HWHBIE ITpaBa, OCYIIECTBAEHUE HAU Tepeaada
KOTOPBIX BO3MOXKHBI TOABKO IPHU MPEIBIBACHUH TaKUX JOKYMEHTOB
(mOKyMeHTapHbIE II€EHHbIE OyMarH)
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OMHCCHOHHaA LleHHasA OyMara - Afobas 1ieHHas Oymara, B TOM
yHucAe 0e3J0KyMeHTapHas, KoTopas XapaKTepU3yeTcs OJlTHOBPEMEHHO
CACYIOIMMHU MpPU3HaKaMHu: 1) 3aKpenadgeT COBOKYIIHOCTb HMYIIe-
CTBE€HHBIX U HEUMYVILIECTBEHHBIX IIpPaB, OJAEXKAIINX YIOCTOBEPEHUIO,
YCTYIIKe 1 0€3yCAOBHOMY OCYILIECTBAEHHIO B COOTBETCTBHUHU C JIEUCTBY-
OIUM HOPSAAKOM; 2) pa3MellaeTcd BBIIIyCKaMH; 3) UMeeT pPaBHBIE
00BbEMBI ¥ CPOKU PEaAU3allluU ITpaB BHYTPH OJIHOTO BBIMTyCKa BHE 3a-
BHCHMOCTH OT BPEMEHU IMPUOOpeTEeHNs EHHBIX OyMar

OMHTEHT - IOPUANYECKOE AUII0, UCIIOAHUTEABHBIN OpraH I'ocCy-
JapCTBEHHOW BAACTU, OpraH MECTHOTO caMoyIpaBA€HUs, KOTOpPhIE
HECYT OT CBOET0 MMEHU HWAU OT UMEHHU MyOAMYHO-ITPaBOBOTO 00pa3o-
BaHHs 00s13aTEABCTBa ITEPE]] BAQJIEABLIAMH ILEHHBIX OymMar mo ocy-
IIIECTBAEHHIO TIPaB, 3aKPENAEHHBIX 3TUMHU [IEHHBIMU OyMaramMu

N

NDD (No Dealing Desk) - cricTema HCIIOAHEHHUS OPJAEPOB U 3a-
ABOK KAHWEHTOB, II0O3BOAAIOLIAS YCTPaHUTb KOH(MAUKT HHTEPECOB
MeXy OpoKepoM/muaepoM u Tpergepom. [Ipu HCIIOAB30BAHUHU TEX-
HOonormu NDD, 3ag9BKHM KAWEHTA TPaHCAUPYHOTCA HaOpAMYIO 4epes
CIIeIIMAaABHBIN MOCT Ha ITOCTABLIUKOB AMKBU/HOCTU — KPYIITHEHUIIIHE
MHUPOBBIE DaHKHU, OpPOKepPhI, OUPKHU, a caM OPOKep BLICTYIIAET B POAH
IIocpelHUKA.

S

STP (Straight Through Processing) - ckBo3Has 0bpaboTka op-
JIEPOB H 3asBOK KAWEHTOB, KOTOpas IIOAHOCTBIO aBTOMATH3HPO-
BaHHA.
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